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cotton yesterday. ‘The market |  Cash markets follow: Wheat—No. 1| %004 old ook Island Rallway" stock
o ad menerally dull, The Notthern at Minncapols, #0%a.; No. 1 This atock nu_ ona thme anld arsund
wul & trifle heavier as traders | NUrthern spring, £. o. b, $1.03; No. 3)Der share. When deposited it was selling
who " i red, ¢ 1. f. axport, 88%a: No. 2 hard, f.[At 3165 Any one buving a bond to-day
parsisted believing that tha Texas |, b., 92¢; No. 1 Manitoba, f. o. b,|!s Paving $£200 for what formerly sold at
drorsght #tood A chance of heing relleved | $1.00%. Corm-—No. 2 vellow, o L f.| 31660 and $2.000.
. #ha near ftura. Homae of the weather ' 798'50 __\'n 1 \'anw., T8¢ ; export, R0n,
wer night and the barometrlc 1ines | » \wWayarn, o, | f. New York, 876. Rarley The renewed decline in Missourl Pacific
pdicated the probability of lower tem- . Malting, o | f. Buffals, 56c.  Flour— | 8100k is referred to in mome quartera a

peraturea to-diay. As & matter of fact the
“map readare” on tha local axchangs have
sldomn bean more purzled over Indica-
dona than they have bean in the last
o Aayn, and almost any kind of weather
might come eut of the mixup

It looks aa If tha market might e
mthar frasly sold im the event of ahowers
in O Sonthwest, although there Is some
soutt s to thelr ultimate benefit. The
offect probadbly would be more senti-
mental than agricultural, but owing te
the heaviness of the market on bulgea
it in belleved that there 18 now a’ fairly
largs long interest as a result of buying
finca tha clowe of last week. One firm
which had been eredited with temporarily
bearish convictions, is estimated to have
bought 76,000 bales eince last
Friday, and ring professionals probably
would maka svery effort to compel these
noldars 1o di=gorge In case of a favorabls |
mm in the Southwestern wealher,

over

1-nl decline was 13.60 cents, but it is gen-

Spring patents, S426P 3400  apring
clears, 3385 84.10; Kansas stra‘zhis, te
arrive, $3.75@ 33.95.

THE OOPPER MARKET.

The copper mariket remained quiet yes-
terday, and though no business ef ocon-
soquence was transacted in the trade,
there was & sageing tendency to prices.
The lowest ofMcial quotation on the pres-

|4 bear raid. The salling ia described as
i process of “hammering” by apeculators.

wesks ago, when the stook broke
from 17. And ?!t the haa 'om
dovwn and stayed down. persistence
of the idea that Missour Parme atock is
being forcad down by speculative opsra-
tions pure and simpls 18 remarkabls, ha-
causs the outstanding festure of the mar-
ket for Missourt Pacific securities lately
has bean tha poor This has haan
displayed plainly In the case of tha jurfor
bond {esues. The convertible (s yasterday
mude A new low record at 41'%, and the
first and refunding 48 again fell to within
| A fraction of tha former low. With pro-

erally undsrstood that produoars are
ready to acvept less on firm bids. For.
elgn copper consumera continued to take
small lots of the matal for prompt ship-

ment. | Kressive weaxness in this quarter accoms-
| panied by talk of an impending reorgani-

Us mm zation Involving & hig Assessment upon

u[ﬂ(}ELLANEO v the stock what need {s there to axplain

Coffes Closea Lower, With Trading

continued selling of the atock? Under
#ent clreumatances tha most favorahle
actor In sight for Missour! Pacifle stock
Is the possibllity that some day or other
it will be learned that control of the prop-
erty has passed from the Goulda, Rut
| this event would not alter the prospect of

Feataureless.

Coffes was dull and prices showed an |
vestarday, refl ng lower

easiar tenden

||hmua an inorenss in depostts’ of 65 par

Executor
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POSTAL BAVINGS INCREASE.

New TYerk Deposits §$4,800,000,
Leading Other Oltiea.

New York oity greatly increased her
lsad over other cifiea In the United Atates
In postal savings during the flscal year
ended June 30, when thers was on da-
posit nearly $4,800,000 standing to the
credit of 45,000 depositors. The yoar |

cent. and In number of depositors of pry

per cent. Now York eity postal savings
deponitors now have an average of 179
o their credit, as agninet 88 in 1013

Only four cities have M-'ﬂ the million |
mark In postal savings deposiis, Neow |
York, Chicago, with $2,300, Mr) Drooklyn, |
$1,600,000, and Boston, $1,100, MO |

agp | ADA $80 in 182

THE STEEL MARKET. i

' Independent Dealera, Hardest thi

The same explanation has been offered A ton above the low record,
n,;:ny times this year. It was offared a |pendent manufucturers inaline to

Expeet Improvement.
Ourrent wteal quohu- are abore §1

but Inde-

the he.

Itaf that while they suffered most during
the first half of the year, the last alx
monthe will show le tmprove-
ment.  Boolings for y by all stesl
comparmies are materially better than for

ment over June

It is regurded aa @&Moul, bhoweven
to judge the stability of the recent fm-
provement, as the Infustry !a facing a
situation that has not been ‘ur'lk‘tﬂl
In the past fifteen yoars

The Iron Age says:

“No atir has heen arested by the an- |
nouncement of §1 a ton advance In wire |
producta and in bars, plates and shapes, i
whirh leading producers made in the past
week, effectiva July 20,

“The advunces in bara, pletes and
structural asteel, it is admitted, are not
lna to the coming in of any largs vol-
ume of orders, such as ordinarily pushes
pricea un.

“Husiness tn fnished stesl tn Nty has

|
|
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e vy =2 e o 1.! prove of | ATEer Rio receipts, but news in general e ;dent producers some have done -l::h-‘!yi
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small value In order \..' f\gllt-l "\l't tha lighter than a vear ago. Cost and freight ¢ " B RN on tha whola The Steel Corporation is |
Texas ciop situation It houwsd be o |offers were about unchanged. Prices at| Fock Ivand common at the close last|now up 1o 70 per cent. in ingot produc- |
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mor# ind  backward 3 tah - 4 : 8no Paulo weather was fins In five dia- | *¢ ling at $£1 a share this 18 a phenomenon | the mills all the ralls they expect to lay |
1907 bk 5 Slart of SOVER | irtots. Mavre opened unchanged and ch curtous inferences may ha in the construction peripd of 1914
e Ry AR 10! |r-~:u“.u1-| osed 15 fr. lower Hamburg opened un- From all appearances plain 1 1a|  “The market for semi-finished atesl
ur W only N hang .1‘". .I 2. higher and “‘,\-Ht \in= no longer to be considered the irreducible | continues drooping A Miding scale con-
bale I with 4, )00 bales the )t Py ‘r' lower.  Rio No. 7 was | Minimum for a trading stock, and that :|rut for 18,000 tons of shest hars, 1,500 |
V r - o |4 PR e lowe ol 1 ey
ear In July b 1007 the Faih Lo :rn'r-ll “: 1;,:'73 Samicd Ma. ‘& “'n‘! un. | 1t this case there i8 a large number of {tons & month, has bean closed. Some
all was Inches, followed by an ave Hoddie 1‘ _‘,;m“ b gl g #prculators actively interested in the pos. |business has been dons at $10.00, maker's
prage pr ti of 151 inches in Au-)changed at b L Anios No. ¢ Was un- ¢ of the price going to the smallest {mil
2 sl r Vg 00 "
s e Hrst oo weeks of ‘_I' ity | changed at Ls »' i ) . = fraction That there Iy still room for |  “I'ig iron markets are more Aiscour-
" ' average rainfall in Te \;.-1 and Sa n!--? recelpts were 41, ) 10 play in the stock at this level is ex- |aging as to prices than as to volume, |
. and the 7”-' . Agalt et 5__';-‘ last year. Buo |} pited by the rise of 4 of & point from | An Indiana purchase of 15,000 tons of |
Jlest rainfall for the whola month ol |;|': o receipts were 35,000 'I-n:.:*. AgA nst l last week's low, which 18 A& huge pervent- I‘.-‘,‘_p brought close compeatition from To- r
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for the month of July this | year, New York and New Orleans ware- | i purposes |s that ¢ (s being borrowed | Was somewhat under $13 at furnace
oar Wi the drought records for | housa dellveries of Brazi i coffea Y\l?‘6| igalnst delivery of stock already gold in
s K From the standpoiut of ¥# bages, mzainst 41,80 bage last | Kurope, But it would bs difficult 1o m CURB MARK.ET
At therefore, the geason thus |, magine etiough gelling from this quarter
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THE BOSTON MARKET.
Boston, July 22.—~Ths dsolne of 11§

points In New Haven to 61% and the ad-

vance of a Uke amount in United Ehoo
to 60 were the features of a dull and
generally steady market to-day, Boston
and Maine lost 3§ to 344, A sala of
Hoston and Worcester prefarred took
Pplace at 38, off 8 points from previous

sals.  Amerfean Agricuiturgl Chemical
prafarrad, General Electrio and United
Prult guined 14, Among the ooppers

Greeane-Cananea strengthengd 114 to 3314,

Granby, Bhattuck-Arisona, North Butte
and United Etates Smelting advanced
fractionally, Ths summary:
BONTS
Open .Hl;‘l- Low- Cloe-
Salen pig an. ing
$00 Am T & T ool 4a.,. 4 ms o BN
10 Am T & T ov dlys. . Iy # \t I’".
S0W A G AW Uiy c I. By 6\
Jom Miss Power s . . 11
Ev0 M Vower 68 (9 n ) 8 “t s 51
b Yond Creck s I U0 T (1 B [
it N E Cot Yarn s . 0 % ¢
0 West I' & T ia 0Tl W YW 0Ty

190 Union Pao warnts . 0 Y
180 Gen Motor pf..... . 9y bl
MINING 'H'I‘O('h!

Alaska Gold
ONAR  ..ougues
Aisunama
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2t Bintte & Sup . . My
bi Cal & Arizona [l s &'y
o Copper Range... iy f By iy
160 East Butle....ceesss . . L] i |
14 Granhy 0S80 OB T R Whs
8N fireena RN  evcanes - ] s 1% |
17 O Oonl. | ceses aneme 4% %y 4 "Wy
o Tale !lr:'ruhl-'-—-— o0 o o
B Kerr LAk, .cospnsees 17§ s Iy )
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T lolumne seee b i 0 '
6ie U S sSmelting , s
61" 8 Smelting pf inlyg 4y Y (LM
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1% Vitorin .
b Wolverine s G By B
RATLROADS
Bostan  Eley v'n.l Mg MR Wit 8%,
3N
.
o,
)
¥
Mexican Metals . ...cooieee 3
Nevada Douglas e . 8
New Baltuie seviemsans 5
{ Ohio = 2 5
| Onecn )
Raven dania - 18
South Lake soaasire 4 'y
Un Verde Extension 't | 5
THE PHILADELPHIA MARKET

PritanerPiia, July 22 -Narrow and
dull conditions continued to-day In view
if the inactivity many of the traders
lefi the N carly While the decision of
the Inter te Commerce Commission g

‘ regarded an important foctor many ..r

| the tr ra werta of the opinion tha

| would mot tend 10 make any  defis
change In the present listless state of the
murket, as the public is showing an sbso
lute disinelination to do anything

Lehigh Navigation wssues and Eleeirie
Storage sold off a fraction Tracvtion
stocks continue dormant. Arbitrags trad-
png was almost nil, The summary
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Sales ing. est. es T
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THE CHICAGO MARKET.

Cuicavo, July 22.--The amount of

tading on the local exchanges agnin was
sall to-day. Booth Fisherles preforred
declined a polnt on odd lot liguidation,
hile the common was firim, elosing un
changed Swift & oo and Tool were
fractionully higher, And Quaker Outs com-
mion sold ag 28713, There was a good de-
matid for Swift bond The summary
- Huah- Low- Clos
Sales el LE mg, |
1 Booth Pisaert : : 7
, Booth ¥isi [
[ o Poou Ty e NG
40 'Ll Hys serien 1.,.. %87y
& Diamond Matoh. ... My
‘nm-‘.iwm 1041y
Mom Ward, pf.. 111
B0 Nut Carhon 116vy
10 Quiaker Oal 1ily
Senrs- Hoshu 102y
M swift & Co 1
18 "pion Carbide n
8 U 8 Seel wliy
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Y Chi 1 L N | TR 1
a0 Com Ediann 6., ... 10 4
0 Tootlh Fish «a M fily M
82000 Swift & Co in...oe. Bilg Dupy  Beiy

We own and offer

$120,000
Greenwich, Conn., 425% Gold Bonds

July 1, 1915 to 19M

Exempt from Federal Income Tax.
Legal Investment for Savings Banks and Trustees in

| Massachusetts and Connecticut.
Price to net 4'8%

Kissel, Kinnicutt & Co.

Hartford Row York Chioage ¢

TO THE HOLDERS OF
First and Refunding Mortgage Gold Five Per Cent. Bonds of

The Missouri Pacific RailwayCo.

At the request of owners of large amounts of the above bonds, the under
| signed have constituted themselves a Protective Committee to take such steps
, s it may deem necessary. The Committes will carefully watch the situation
: in the interest of the bondholders, and requests bondholders te send to & their
names, addresses, and the amounts of their holdinga

New York, July 15, 1914,

Chalvrman

E. TER MEULEN (Ameterdam)

g“’ TN, Secretary, 140 Broadway, New York-Chtp
TH & HI:'.NDE.RSON Counsel.

TO THE HOLDERS OF

The Missouri Pacific Railway Company
Forty-Year Four Per Cent. Gold Loan Bonds of 1905:

At the request of holders of large amounts of the bonds of the above Issue, who
batieve that the present situation with respect to the affairs of The Missourl Pacific
| Railway Company makes desirable the formation of a committee to act for the pro-
tection of the interests of the holders of such bonds, the undersigned have consentad
| to act as such committee and are prepared to take such steps as they may deem ad-
| visable to that end.

The bondholders are not at this time asked to deposit their bonds, but they are
| requested forthwith to file with the Secretary at the address below, their names,
| addresses and amounts of their holdings..
| New York, July 15, 1914,

BEN]. STRONG, JR., Chalrman,
ROBERT de BAUER (Brussels)
OTTO H. KAHN,

JOHN H. McCLEMENT,

JOHN W. PLATTEN,

W. H. WILLIAMS.

B. W. JONES, Secretary.
16 Wall Street, New York City.
WHITE & CASE, Counsel.
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CHARLES W PAKES, President, | —————
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CHICAGO AND INDIANA COAL
RAILWAY COMPANY
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